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1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

I'JIOYb ®APM AJl e Bnmcano B AreHmus IO
poucBanmsaTa Ha 03.07.2008 1., ¢ BYJICTAT
200232260. CepanumeTo U agpechT Ha yIIpaBlIeHHE Ha
npyxectBoto e rp.Codus, Oyn. [Ixerimc baydep No
103, er. 1.

I'VIOYb ®APM AJl e c yupenuTeneH Kamurtail OT
100 000 meBa pasmpeneneH B 100 000 oOWKHOBEHH
MOWMEHHU aKIM{ C NMPaBO Ha TJac U ¢ HOMHUHAN |
/enuH/ 1eB BcAka enHa. J{pyKecTBOTO ce yINpaBisiBa U
npencrasissa ot Enenn IlcapoHukonaku.

I'moy6 dapm AJ[ ([pykecTBOTO) € aKIIMOHEPHO
apyxkectBo ¢ 100% wactHa  coOCTBEHOCT, ¢
eIHOCTENIeHHAa CUCTeMa Ha ympasieHue u uma CbBeT
Ha AupeKToputTe B cbhcraB: Enenu IlcapoHukonaku —
WM3nenuurenen  gupektop, leoprmoc  Ckypac,
Huxonaoc [capoHukonakuc, KoncrantuHoc
Kurcuonac u Teogopoc Xpucuc.

OcHoBHaTa JEWHOCT Ha HpyxecTBOTO e
CbCPEJOTOYCHA B YIPABICHHETO HAa KamuTald Karo
XOJIIUHIOBA CTPYKTYPA, IOCPEICTBOM NpUAOOUBaHE HA
y4acTHs B KalMTajJa Ha APYXKECTBA, OCHIIECTBABAIIN
neiiHocT Ha (apMmareBTUYHUS mmazap B ['spuus u
Boarapus.

(0) IlpniioxumMu cTaHAAPTH

To3u (uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C
MexayHapoJHUTE CTaHIApTH 3a (PUHAHCOBO OTYUTAHE
(MC®O), mpuern ot ChBera 3a MEXIYyHAPOIHH
cueroBoaau cranmapTa (CMCC). Te ce chCTOSAT OT:

- MexnyHaponHUTEe CTaHZapTH 32  (UHAHCOBO
OTYHTAHE;

- MexxnyHapoJHUTE CYETOBOAHU CTAaHAAPTU; U

- Pazdcuenusita mnpenocraBeHu ot Komwurera 3a
passicHeHusT Ha MeEXIyHapoOHHTE CTaHAAPTH 3a
¢unancoBo orumrane (KPMC®O) wnn OuBmms
[TocrosiHen komuTert 3a pazsicienus (I1IKP).

3a Tekymiara (uUHAHCOBa TOAWHA JAPYXKECTBOTO €
MIPHUEJI0 BCHYKA HOBU W/WIM PEBU3WPAHHU CTAHAAPTH U
TBIKYBaHUs, u3naneHu oT ChBera mo MexayHapoIHU
cueroBogau crannaptu (CMCC) u pecm. ot Komurera
3a passcHerns Ha MCPO, kouTo ca OWIM yMECTHH 3a
HeroBara geitHOCT. OT BB3MPHEMAHETO HA TE3HU
CTaHJAPTH W/WIN THIKYBAaHUS, B CWJIa 3a TOJUIIHU
nepuonu, 3amouBamin Ha 1 sHyapu 2009 r., He ca
HACTBIIWIM TPOMEHHW B CUETOBOJHATA IIOJIMTHKA Ha
JIPY>KECTBOTO, OCBEH BHB BbBEXKJIAHETO HA HOBUS OTUET
3a BCceOOXBaTHHS JOXOJl Ha MACTOTO Ha OT4YeTa 3a
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1. Financial Statements’ preparation basis

(a) Legal status

GLOBE PHARM AD is a joint stock company with
headquarter and address of administration: Sofia, 103
James Bourchier blvd., floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 200232260 on 03.07.2008.

GLOBE PHARM AD has initial capital of 100 000
divided into 100 000 ordinary registered shares with
voting out loud and with nominal 1 /one/ each. The
company is managed and represented by Eleni
Psaronikolaki.

GLOBE PHARM AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Eleni Psaronikolaki — Executive Director, Georgios
Skouras, Nikolaos Psaronikolakis, Constantine
Kitsionas and Theodoros Chrysis.

The basic activity of the company is concentrated in
the management of capital as a holding company
through the acquisition of equity interests in
companies operating in the pharmaceutical market in
Greece and Bulgaria.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
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JIOXOJIUTE.

IIpomenu B MC®O npe3 2008 r.

MCC 1 (npomenen) IlpencraBsHe Ha (HUHAHCOBUTE
ordetd (B cmia 3a roammuu mepuoan ot 01.01.2009
r.). To3u cTaHmapT BBBEXIa OTYET 32 BCEOOXBATHUS
JIOXOJl, KaTO TIOCTaBsl AaKIEHT Ha pa3/ICJICHHETO Ha
MPOMEHUTE B COOCTBEHHWS KamUTal B pe3yiTaT Ha
OTIEPAIMH ChC COOCTBEHHUITUTE (KAITUTAJIOBH OTIEPAITH)
OT Te3W, KOUTO HE ca pe3ylTaT OT OIEpaluu ChC
cooctBenuure. OOMUAT BCEOOXBATHUS HOXOI MOXKE
na Obple TmpeacTaBeH WM B €AWH OTYeT Ha
BceoOXBaTHHs Joxon (oOXBamialikm oTdeTa 32
JOXOJUTe W BCUYKH e(EKTH B COOCTBEHHUsS KaluTall,
KOUTO HE ca pe3yiaTar OT OIepamudl  ChC
coOCTBEHHMIINTE), WJIM B JBa OT4YE€Ta — OTYET 3a
JOXOJUTE M OTJICIICH OTYET 32 BCEOOXBATHUS JOXO]I.
JIOIIBIIHUTEIHO, HAUMEHOBAaHHUETO Ha CYETOBOJHUS
OaJlaHc € TIPOMEHEHO Ha OT4YeT 3a (PHUHAHCOBOTO
ChCcTOSIHHE (KaTo MoraT Ja OBJaT H3MOJA3BaHU WU
AITEPHATUBHO), @ GOPMATHT Ha OTYETA 33 TPOMEHHUTE B
COOCTBEHHS KamuTall € MPOMEHEH B MO-KOHIEH3WPaH
BU]I.

PBKOBOIICTBOTO HA JPYKECTBOTO € M30PAIIO J]a U3TOTBS
€IMHEH OTYET 3a BCEOOXBATHHS JOXOI.

[ono6bpenust B MCDO (maii 2008 r.) — mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIOYeHUE Ha
CBBp3aHUTEe C mnpomeHute B MCODO 3), 28 (c
M3KJII0YeHUE Ha cBbp3aHuTe ¢ mpoMenute B MCDO 3 u
cpoTBeTHHTE TIpoMeHm B MCC 27), 29, 3l(c
M3KIIIOYeHHNe Ha CBbp3aHuTe ¢ mpomenute B MCPO 3 u
cpoTBeTHUTE TipoMenu B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB BpB3ka ¢ MCC 16; MC®O 7 u MCC
32 BBB BpB3ka ¢ MCC 28 u 31 (B cmiia 3a TOIUIITHH
nepuoau ot 01.01.2009 r.). Te3u momoOpeHHsI BHACAT
YaCTWYHH TPOMEHH B CHOTBETHHUTE CTaHIAPTH,
OCHOBHO € Iel1 Jla TpeMaxHaT ChIIeCTBYBalla
HEIoCJeI0BaTeTHOCT B MpaBUjIaTa U M3MCKBAHHUATA HA
OTJCIIHUTE CTAaHJApTH, KAKTO M Jla C€ BHECE IIO0-
Mpenr3Ha TEPMUHOJIOTHS Ha TTOHATHATA;

IIpomMeHeHM cTaHIApPTH M pa3siCHEHHs, KOMTO He ca
NMPHJIOKMMH 32 IPYAKeCTBOTO, IPeIBH/ HACTOSIIATA
MYy JeiiHOCT

IIpomenu B MC®O nipe3 2008 r.

MCC 23, Pa3xomum mo 3aemu (u3MeHeH) (B cmia 3a
OTYETHH TEePHOJH, 3aMOYBaIlM Ha WM cie | sHyapu
2009 r.)

MCC 32 (mpomeHen) ®OuHAaHCOBH HWHCTPYMEHTH:
[IpencraBsne 1 MCC 1 (npomenen) llpeacraBsne Ha
(UHAHCOBUTE OTYETH — OTHOCHO YIPaKHICMHUTE
(bMHAHCOBU MHCTPYMEHTH (C ITyT OIIMS) U 3aIbJDKCHUS
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statement.

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation

2
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BB3HUKHAIM TPU JIMKBHIAMs (B CHJa 3a TOJAUIIHU
mrepuoau ot 01.01.2009 1.)

[Ipomenu Ha MC®O 2, [Inamanus Ha 6a3ara HA aKIUU
(B cnya 3a OTYETHH TIEPHOJIH, 3aII0YBAIIN HA WIIN CIIE
1 aryapu 2009 r.)

MC®O 7 (npomeHen) PHHAHCOBM WHCTPYMEHTH:
OnoBectsiBaHusi (B CHIIa 32 TOMUINHUA TIEPUOTU OT
01.01.2009 r.);

MC®O 8§ OnepaTuBHU CErMEHTH (B CHJIa 32 OTUYETHU
MepPUOH, 3arouBay Ha vy ciex 1 ssayapu 2009 1.);
KPMC®O 12, KoHIeCHOHHHM  JOTOBOpPH  3a
MpelocTaBIHE Ha YCIYTH (B cujla 32 OTUYETHH TIepUO.IH,
3anoysaiy Ha ui cien 1 suyapu 2008);

KPMC®O 13, Ilporpamu 3a JOSJIHU KIWCHTH (B CHJa
3a OTYETHHU MEPHUOAHM, 3alovBally HA WM ciex 1 romu
2008 r.);

KPMC®O 14, MCC 19 — OrpanudeHusITa BbpXy aKTHB
¢ nedwHUpaH AOXOJI, MUHUMAIHUTE W3WCKBaHUS 3a
(uHaHCHpaHE W B3aUMOJICHCTBHITa MKy TAX (B cHjIa
3a OTYETHH NEPUONHW, 3alovyBalld HAa wWid cien 1
stayapu 2008 1.);

Ipomenu B MC®O npe3 2009 r.

MC®O 3 (u3MmeHeH), busHec KoOMOWMHAIUH U
Mpou3THYaIUTe Uu3MeHeHus Ha MCC 27 —
KoHnconunupanu 1 MHIUBUAYAITHA (DUHAHCOBH OTYETH
(u nBara B CHIIa 32 CUETOBOIHH TEPHOJIH, 3alTOYBAIIH
Ha wi ciex 1 romu 2009 1.);

MCC 39 (mpomenern) OUHAHCOBH WHCTPYMEHTH:
[lpu3HaBane W orneHsBaHe (B CHJIa 32 TOIUIIHHU
nepuogu ot 01.07.2009 r. - mpuer or EK 3a or
01.11.2009 1.) — OTHOCHO XEIKUPAHU MO3UIUH
OTrOBApSIIN HA YCIOBUSATA;

PMC®O 9 (mpomenen) IloBTropHa oleHKa Ha
BHenpeHute paepuBatmBd W MCC 39 (mpomeHeH)
OdunaHcoBr MHCTpyMeHTH: [Ipu3HaBaHe M OICHSIBaHE
(B cuna 3a roaumtHu nepuoau ot 30.06.2009 r. - mpuet
ot EK 32 2009 1.);

KPMC®O 15 Cnopaymenne 3a H3TpakJaHe Ha
HEJIBIDKMMU MMOTH (B CHJIa 33 TOAMIIHHU MEPUOAN OT
01.01.2009 r. - mpueto ot EK 32 2010 1.);

KPMC®O 16 Xemxupane Ha HETHaTa WHBECTHUIIUS B
qyKJeCTpaHHa JEHHOCT(B CHJIa 3a TOAWIIHU TEPHOIN
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 1.);
KPMC®O 17 PasnpeznensHe Ha HEMapUIHH aKTHBHU
KBbM COOCTBEHHMIIUTE (B CHJIA 32 TOMUIITHU MEPUOIU OT
01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 1.);
KPMC®O 18 Tpanchep Ha aKkTHBH OT KJIHCHTH (B
cuia 3a roguimHu nepuoan ot 01.07.2009 r. - mpueto
or EK3a 01 01.11.2009 1.);

IIpomenu B MC®O npe3 2010 r.
MCC 32(mpomeneH) @DuWHAHCOBHM HWHCTPYMEHTH:
IIpencraBsHe (B cuia 3a TOAUIIHM MEPUOTH OT
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(effective for annual periods from 01.01.2009)

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1, 2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by

3
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01.02.2010 r. — mpueto ot EK 3a ot 01.02.2010 1.) —
OTHOCHO Kiacu(huKanys Ha eMUTHPAHU TIPaBa;

MCC 24 (mpomenen) CBbp3anu juna (B cuia 3a
ropuuHy neuoau cot 01.01.2011 r. - mpuetu ot EC Ha
20 rommm 2010 1.).

IIpomenu B MC®O npe3 2011 r.

CrnenHuTe M3MEHEHMsI Ha CHINECTBYBANIUTE CTAHAAPTH,
m3nageHn or ChBeTa MO MEXIYHApOIHW CYETOBOIHHU
crangaptu U npuetn ot EC, ca Bne3nu B cuia 3a
OTUETHH TICPHOAM 3alloYBallv Ha WU ciex | sHyapu
2011:

M3menenns nHa MCC 24 OmoBecTsiBaHe Ha CBbpP3aHU
munma - OmpocTsBaHe Ha  M3MCKBaHMATA 34
OTIOBECTSIBAaHE HAa CBBP3aHU C MPABUTEICTBOTO JHIA U
M3SCHABAHC Ha OIpEAETICHHETO 3a CBbpP3aHU JIMIIA,
npuetn ot EC nHa 19 1omm 2010 romuna (B cuna 3a
TONIMIITHA TIEPHONH, 3aI0YBAIM HAa WK cicl | sHyapu
2011 roguna),

Wsmenenns B MCC 32 ®uHaHCOBM HHCTPYMEHTH:
npencrassiHe - Otuura”e Ha mpasa, npuetu oT EC Ha
23 nmexemBpu 2009T. (B cmija 3a TOAWIIHH TIEPHOIH,
3amouBainy Ha wiH cien 1 gespyapu 2010 roguna),
Nzmenenns na MC®O 1 Ilpunarane 3a mbpBU IBT Ha
MEXTyHapOJHUTE CTAHAAPTH 32 PUHAHCOBO OTYUTAHE -
OTPaHUYEHO OCBOOOKIAaBaHE CBHIVIACHO CpaBHHUTEJCH
MC®O 7, onoBecTsBaHHs Ha JIMIaTa, KOUTO MpUJIarat
3a mepBU 1bT MC®DO, npuetu ot EC Ha 30 ronu 2010
ronvHa (B CHJIa 32 TOAWIIHY TIEPHOIM, 3allOYBAIld Ha
wmu cien 1 romum 2010 ronuna),

Wsmenenuss va MCC 19 u KPMC®O 14 - Jlumur Ha
aKTUBH ¢  JOeUHUpPAHH  JOXOAW, MHHHMAJHH
W3HUCKBAaHUSA 3a (uHaHCUpaHe u TAXHOTO
B3auMoneicTBusl -  llpeaBapuTenHu — miamaHus
ChIVIACHO M3WCKBAaHHS 332 MHUHUMANHO (hMHAHCHpaHe,
mpuet o EC Ha !9 romm 2010 rommua (B cmia 3a
TOIMIIHY MEPHUONH, 3a04BalM Ha WK ciel 1 aHyapu
2011 roguna),

W3meHennss Ha pa3nuyHU CTAaHOAPTH H THIKYBaHUSI
,Hllomobpenns Ha MC®O 2010", mpowsTHyamy OT
TOOWIIHHUA TPOeKT 3a mnomobpenns Ha MCOO,
myoukyBaH na 6 mait 2010 romuaa (MCDO 1, MCOO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C  LeJ  OTCTpaHsBaHE  Ha
HECHOTBETCTBUATA U U3SICHIBaHE Ha (OPMYIUPOBKATA,
mpuet or EC wna 18 deBpyapu 2011 romuna
(V3MeHeHus, KOWTO I Cce Mpujarar 3a TOAWULIHH
nepuoay, 3anousamy Ha uinu caep 1 romu 2010 roguna
unu 1 suyapu 2011 roguHa B 3aBUCMMOCT OT CTaHAapTa
/ THIIKYBaHETO).

KPMC®O 19 - [oracsiBane Ha ()MHAHCOBU MAaCUBH C
WHCTPYMEHTH Ha coOCTBeHHS KamuTtal, mpuetd ot EC
Ha 23 ronu 2010 roguna (B cuiia 3a TOOUIIHU MIEPUO.H,
3anouBaiy Ha unu caex 1 romu 2010 roguHa).
[IpuemaneTo Ha Te3W W3MEHEHHs Ha CHIICCTBYBAIINATE
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the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010’ which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, IAS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.
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CTaHIApPTH HE € JIOBEJO J0 MPOMEHH B CYETOBOJIHATA
MOJIUTHKA Ha J[pyKeCTBOTO.

HN3menenus crangaptu 2012 r.

Nzmenenus 8 MCOO 7 u MCDPO 1 — u3MmeHeHUsTa
KacasT OIIOBECTBSBAHHS OTHOCHO H3JIOXKEHOCTTa Ha
PUCK BBB BpB3Ka C MPEXBBHPISHETO Ha (HUHAHCOBU
AKTUBH ¥ BIMSHUETO Ha TE3W PHCKOBE BBPXY
(hMHAHCOBOTO CHCTOSHHUE Ha MPEATPUATHETO (TIPHETH C
Pernament (EC) Ne 1205/2011 ot 22.11.2011 r., BH3a
B cuia ciren 30.06.2011 1.)

HoBu cueroBogum crammaptu: MCOO 10 -
Koncomuaupanu ¢unancosu otuetn; MCPO 11 —
CoBMmecthH Aerinoctd 1 MC®DO 12 — OmnoBecTsBaHe Ha
JISIIOBH yYaCTUS B APYTH MPEANPUSTUS U U3MECHEHUS B
cinennure crangaptu: MCOO 27 — HaauBumyaiHu
¢unancoBn otuetn u MCDPO 28 — HuBectuiuu B
ACOIIMHPAHU TIPEATIPUATHS U CHBMECTHHU MPEATPUITHS
— mnpuetn c¢ Permament (EC) Ne 1254/2012 or
11.12.2012 r., Bmu3a B cuia 3a (UHAHCOBU TOJWHH,
3anouBamiy Ha uim ciaex 01.01.2014 .

Hosu cuetopomuu crangaptu: MCDO 13 — OuensiBane
Ha CIipaBeUiuBa CTOMHOCT U u3MeHenust Ha MCOO 1 u
MCC 12 — mpuetu ¢ Permament (EC) Ne 1255/2012 ot
11.12.2012 r., Bou3a B cwia 3a ()MHAHCOBU TOJWHH,
3anouBaniy Ha uian ciaex 01.01.2013 r.

N3menenuns 8 MCDO 7 - npuer ¢ Permament (EC) Ne
1256/2012 or 13.12.2012 1., BIM3a B cHiIa 3a
()MHAHCOBM TOAWHHM, 3allOYBalll HA WM CIex
01.01.2013 r.

u MCC 32 - npueru ¢ Pernament (EC) Ne 1256/2012
ot 13.12.2012 r., Bnu3a B cuiia 3a (PMHAHCOBU T'OJIUHH,
3anouBamy Ha vy ciex 01.01.2014 r..

(B) ba3a 3a u3arorssine

Hacrosimmusit  ¢uHAaHCOB  OTYET € H3IOTBEH B
CHOTBETCTBHE C IIPUHIIUIIA HA UCTOPUYECKA LICHA.
QDUHAHCOBHUAT OTYET € CaMOCTOSITeNIeH OT4eT Ha
npennpuarueTo. MOUHAHCOBUAT OTYET € M3TOTBEH B
HallMOHAJIHATa BalyTa Ha PemyOmmka bearapus -
Opmrapcku  seB. Ot 1  sHyapu 1999 roauHa
OBNTapcCKUAT JieB € ¢ (DUKCHUpaH Kypc KbM €BpOTO:
1.95583 neBa 3a 1 eBpo. TouHOCTTa Ha CyMHTE
IPEICTaBeHH BbBB (PUHAHCOBHS OT4ET € XWJIIU
OBJITapcKy JieBa.

2. OcHOBHH eJ1eMEHTH HA CUYETOBOIHATA MOJHTHKA
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Amendments in standards 2012

The amendments in ISFR* 7 and ISFR 1 — the
amendments concern announcements regarding risk
exposure in connection to the transfer of financial
assets and the impact of these risks on the financial
status of the enterprise (adopted by Regulation (EU)
Ne 1205/2011 of 22.11.2011, comes into force after
30.06.2011)

New accounting standards: ISFR 10 — Consolidated
Financial Statements; ISFR 11 — Joint activities and
ISFR 12 — Announcement of share participations in
other enterprises and amendments in the following
standards: ISFR 27 — Individual Financial Statements
and ISFR 28 — Investments in associated enterprises
and joint enterprises — adopted by Regulations (EU)
Noe 1254/2012 of 11.12.2012, comes into force for
financial years starting on or after 01.01.2014.

New accounting standards: ISFR 13 — Assessment of
fair value and amendments of ISFR 1 and IAS** 12
— adopted by Regulation (EU) Ne 1255/2012 of
11.12.2012 comes into force for financial years
starting on or after 01.01.2013.

Amendments in ISFR 7 - adopted by Regulation
(EU) Ne 1256/2012 of 13.12.2012, comes into force
for financial years starting on or after 01.01.2013.
and MCC 32 - adopted by Regulation (EU) Ne
1256/2012 of 13.12.2012, comes into force for
financial years starting on or after 01.01.2014 .

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepauuu ¢ 4y:KIAeCTPAHHA BAJIyTa

Crenkure, OCHIIECTBSIBAHU B UY>KJCCTPaHHA BalyTa ca
MPEeN3YUCIISIBAHA B JieBa TI0 BaJyTHHS Kypc Ha
LeHTpanHaTta O0aHka B JeHA Ha caenkara. llapuununTe
aKTUBM W TAaCHUBH, NEHOMHUHHUPAHU B 4YYyXKIECTpaHHA
BaJyTa KbM JaTaTa Ha OajaHca ca TNPEU3YUCICHH B

(a) Operations with foreign currency

Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in



I'noy6 ®apm” ALl
CueToBOIHA MONUTHKA U OEITIEHKKH
Ksm 31.12.2012 .

JIeBa M0 3aKJII0UYUTEIHHUS BATyTeH KypC Ha EHTpaHaTa
Oanka kM 31.12.2012 romuna. [Ipomsthyammre OT
TOBa KYPCOBHM pa3MK{M ca MpHU3HATH B OTYeTa 3a
JOXOMAHNTE.

(0) UmoTH, MAIIIMHU, CHOPBKEHUS U 000pyABaHe
Karo uMoTH, MammHM U CHOPBKEHHA CE€ OTYHUTAT
aKTUBU KOUTO OTroBapAT Ha kputepuute Ha MCC 16 u
UMaT CTOMHOCT HpU NPUIOOMBAHETO PaBHA WIM IO-
Bucoka ot 700 neBa. AKTUBUTE, KOUTO UMAaT CTOMHOCT
MO-HUCKAa OT IIOCOYEHaTa C€ OTYMTAT KaTo TEKYIIU
pasxonu 3a MepHoAa Ha MPUIOOMBAaHE B CHOTBETCTBHE
c oxoOpeHara CUYETOBOJHA MOJMTUKA. Bceku wumor,
MallMHa WM  CHOPBKEHHE C€  OLEHsABAa IpHU
npuaoOuBaHETO My MO IIeHa Ha M[puaoOHBaHe
ompeneeHa B ChOTBETCTBHE ¢ m3uckBaHuATa Ha MCC
16.

[pyXxecTBOTO € TpHeno Ja OT4UTa HMOTHTE,
MallMHUTE, CHOPBHKEHHATA W  00OpyIBaHETO B
crotBeTcTBHE ¢ MCC 16 10 11eHa Ha mpuaoOuBaHe 0e3
BCUYKM HATpyNaHH aMOPTHU3ALMOHHM OTUUCIEHUS U
HaTpymaHa 3ary0a oT 00e3IeHKa.

IlocnenBamm pa3xoau CBBP3aHU C OTHENCH HMOT,
MallliHa, ChOPHKEHHWE M O00OpylBaHE c€ OTYHUTAT B
yBenMueHne Ha OanaHcoBaTa CTOMHOCT Ha aKTHBA,
KOTaTO € BEPOSITHO NPEANPHATHETO Ia Hpupodue
WKOHOMUYECKH M3TOAM HaJ IMbPBOHAYAIHO OIIEHEHaTa
cTaHAapTHa e(eKTUBHOCT. BBB BCHYKH OCTaHAIH
cllyyad MOCJIEIBALIUTE Pa3XOAH C€ OTYUTAT Karo
TEKyILH 3a epuoja.

JBJIrorpaliHuTe MaTEpUAIHU AKTHBU CE aMOPTU3HpAT
0 JIMHEHHUS METO] 3a IIePHOo/ia Ha OYaKBAHUS I10JIC3EH
XKHUBOT, OIPEAEICH KbM MOMEHTAa Ha NMPHI00MBAaHE HA
aKTHUBA.

CpenHuAT Mone3eH XUBOT B TOJUHU 3a OCHOBHUTE
IPyNu IBITOTPAiHW MaTepUalHM aKTUBH, € KaKTO
clesBa:

“Globe Pharm” AD
Accounting policy and notes
31.12.2012

BGN according closing exchange rate of the central
bank as of 31.12.2012. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with 1AS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected wuseful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOIMHHU
Crpazy ¥ ChbOPBKEHHS Buildings and equipment 25
Marmuau Machinery 3,3
TpaHcnopTHH cpescTBa Vehicles 4
CTomnaHCKH WHBEHTAP Fixtures and fiitings 6,7
Kommiorepu u mepudepnu | Computers and

YCTpoOiicTBa communication devices 2

3emMuTe U pa3xoauTe 3a MPUIOOMBAHE HA ABITOTPAHI
aKTUBH HE ce  aMmopTu3upar. M3mon3BaHuTte
aMOPTHU3AIMOHHYA HOPMH, CE OCHOBABAT HA U3UHCIICHUSI
MOJIE3CH )KUBOT.

Kem 31.12.2012 r. TJIOYb ®APM A]] HsiMa UMOTH,
MaIlIMHU, ChOPHKCHUS U 000pY/IBaHE.

B) HemaTepuaJiHu akTUBH

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2012 GLOBE PHARM AD have no
machines and equipment amounting.

(c) Intangible assets
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Kato HemarepuasHUTE aKTUBH C€ OTYHMTAT AaKTHBH,
KOHMTO OTTOBapsT Ha OIPEAEICHUETO 3a HeMaTepHalIeH
aKTUB W OTTOBApAT Ha KPHUTEPHHUTE 3a OTYUTAHE Ha
HeMaTepualtHu akTHBH Gopmynupanu B MCC 38.

IIpn mpuooOuBaHETO UM HEMATEPHATIHHUTE aKTHBU CE
OTYHTAT MO ce0EeCTONHOCT.

Hemarepuannure  akTUBH  ce  OTYMTAT  CJeQ
npuaoOuBaHETO MO  ce0eCTOMHOCT HamajeHa ¢
HaTpyllaHaTa aMOPTHU3alUsl W HATPyNaHd 3aryOu or
o0e3LeHKa.

AmMopTH3HUpaT ce 10 JIMHEWHUS METOA 3a CpoKa Ha
oIpeJiesIeHHs [I0JIE3€H JKUBOT.

Kem 31.12.2012 r. TJIOYE ®APM AJl HaMma
HeMaTepuallH! aKTUBH.

(r) OG6e3neHka HAa JIBJATOTPAHH MaTepPHATHH
AKTHBH

[Ipu Hanvume Ha CHOUTHA U TPOMSHA B OOCTOSTEIICTBA,
KOUTO WHIUKWpAT, dYe OalaHCOBaTa CTOWHOCT Ha
IBITOTPAWHUTE MAaTEPUATHU M HEMATCPUAIHU aKTUBH,
€ HEeBb3CTAaHOBMMAa B paMKUTe Ha JEWHOCTTa, Ce
M3BBpIIBA 00€3IeHKa. 3arybara OT oOOe3leHKa ce
Mmpu3HaBa 3a CyMara, ¢ KOATO OajaHCcOBaTa CTOMHOCT
HaJXBBHPJS Bb3CTAHOBHUMATA, KOATO MPEJCTABIISABA TO-
BHCOKaTa OT HETHAaTa TMpOJaXKHA IIeHa Ha aKTHBa M
CTOWHOCTTAa MYy B yrnoTpeba. 3a eauTe Ha U3MEPBaHETO
Ha 00e3lIeHKaTa, aKTUBUTE CE TPYMHUPAT J0 BB3MOXKHO
Hall-BHCOKa CTENeH Ha aHAIUTUYHOCT, 3a KOSITO ca
HaJIHIE UACHTUDHUIIPYEMH TAPUIHH ITOTOITH.

BwB BpB3Ka ¢ pasnopendure Ha MCC 36 "O6e3uenka
Ha akTuBH" JIpy>KeCTBOTO cuuTa Y€ HE CE OYaKBa Ja
HACTBIIAT HETAaTHMBHH HM3MEHEHHS B Cpelara, B KOSTO
pabortu.

Kem 31.12.2012 r. TJIOYE ®APM A/l Hama
00e3IIeHKa Ha TBITOTPAHA MaTepUATTHA aKTHBH.

(1) HuHBecTHUMH B JIblIEPHH,
NPeANPUSATHS U MAJTIUHCTBEHH J5JI0BE

aconHHpPaHu

JpyXecTBOTO HSIMa HMHBECTHIIMHM B  JBIICPHH,
ACOLIMMPAHU TMPEANPHUATUS U MAIIUHCTBEHU ISIIOBE
kM 31.12.2012 1.

(¢) UHBECTMIIMOHHH MUMOTH
HpyXecTBOTO HE OTYUTa HMHBECTULUUOHHU HMOTH
ceraacao MCC 40.

(:x) CTOKOBO-MaTepHUAJIHHU 3al1aCH
CrokoBO-MaTepHalHl  3alacd ca  KpaTKOTpaiHU
MaTepHajJHd aKTUBU TOJ ¢opmara Ha: MaTepuay,
MpUIOOUTH TJIABHO Ype3 TOKYIKa ¥ MpeJHa3HAUYCHU 3a
MIPEKH MPOJAKOH.

MatepuaHuTe 3amacy ce OLEHSBAT 10 MO-HUCKaTa OT
JIOCTaBHATa CTOWHOCT WJIM HETHAaTa peaau3upyema
CTOMHOCT.

“Globe Pharm” AD
Accounting policy and notes
31.12.2012

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2012 GLOBE PHARM AD have no
intangible assets.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2012 GLOBE PHARM AD have no
diminution of tangible fixed assets.

(e¢) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.12.2012, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.
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JloctaBHaTa CTOHMHOCT BKIIIOYBA CyMara OT BCHYKH
pasxoaM TO 3aKyIlyBaHETO, MpepaboTkara, KakTo H
JIpyrd pa3xolu, HaIIpaBeHU BBB BPB3Ka C JOCTABSIHETO
MM J0 CETallIHOTO CHCTOSHUE M MECTOIIOJIOKEHHE.

B mocnencTBue ce BKIIOYBAT B OTYCTHATA CTOMHOCT Ha
MpONageHUTe CTOKH TIpH Mpoaaxkba Mo MeToaa
“CpeIHO-TIpETEryieHa CTOMHOCT® Ha  MOCTBIMUIUTE
MaTepUAHHU 3aIlacH.

Ksm 31.12.2012 r. I'JIOYBb ®APM A]Jl HIMa CTOKOBO
— MaTEpHUAJIHU 3aIlacH.

(3)TbproBeku u APyru B3eMaHUsA

Kato kpeauTu u B3eMaHHs Bb3HUKHAIN ITbPBOHAYATTHO
B MPEANpPHUITHETO C€ KIACU(PUIMPAT B3eMaHUs
BB3HUKHAJIN OT IUPEKTHO TNPEAOCTaBsSHE Ha CTOKH,
YCIIyTH, IApU WIH TapUYHU €KBUBAJICHTH Ha IEOUTOPH.
[TbpBOHAYATHO TE3W B3EMaHMsI M KPEAUTH CE€ OLCHSBAT
o ce0EeCTOMHOCT.

Cnen mBpPBOHAYATHOTO TIPU3HABaHE KPEAUTHUTE U
B3€MaHMATA OT KIMEHTU M JOCTaBUMIM, KOUTO ca Oe3
(bUKCHpaH MaZeK Ce OTYUTAT MO CeOECTOMHOCT.
Kpenuture 1 B3eMaHUATa OT KIMEHTH W JAOCTaBYHIIH,
KOUTO ca C (UKCHpaH TMajex Cce OTYUTAT II0
aMOpTH3UpaHaTa UM CTOMHOCT. EQEKTUBHUST JIUXBEH
MPOIEHT € OpPUTHHAIHHUAT TPOLEHT OIpeAeNieH C
JIOTOBOpA.

KbM nmatata Ha ()UHAHCOBHUS OTYET CE€ MPaBH MpPETIIe]
3a ompeneisHe Ha 00€3leHKa OT HEeChOMpPaeMOCT.
OmpenensHeTo Ha o0Oe3ICHKATa ce M3BHPIIBAa Ha 0asza
Ha WHAWBUAYyAlCH TOJXOJ 3a BCSKO B3EMaHE II0
pelieHre Ha PEKOBOICTBOTO.

JlaabiinTe 32 BB3CTAHOBSBAaHE C€ MPEIACTABAT II0
OpUTHHAITHHSA pa3Mep Ha cymara Ha B3€MaHETO.
Jlpyrute B3eMaHus ce MPEACTaBsIT 10 CeO0ECTOMHOCT.
Karo xpatkocpounm ce kiacupUIHpaT B3eMaHUSI
KOHTO ca:

- 0e3 (uKkcupaH magex

- ¢ (UKCcHpaH MaJekK M OCTaTHYCH CPOK 0 TMajaexa o
€/IHa TOAMHA OT JaTaTa Ha (DMHAHCOBUS OTYET.

Karo penrocpounu ce kiacupuiupaT B3eMaHus, KOUTO
ca ¢ UKCHpaH MajaeX M OCTaThUCH CPOK A0 Majexka
HaJ eI[Ha TOJMHA OT JaTaTa Ha OamaHca.

TBproBeckuTe W JPYyrd B3EMaHHs ca IMPEICTABEHH II0
TAXHaTa HOMHUHAJIHA CTOMHOCT KaTo C€ MpUCHAJHAT
BCHYKH 3aryon oT 00e3IeHKa.

Kem 31.12.2012 1. TJIOYE ®APM AJl Hama
TBPTOBCKH U JAPYT'H B3EMaHHS.

(n) IlapuyHM cpeacTBa M NAPUYHM €KBUBAJIEHTH
INapuunute cpencTBa B JeBa ca  OLIGHEHH 110
HOMMHAJIHAa CTOMHOCT, KOSATO CBOTBETCTBA Ha
CIpaBeUIMBaTa UM CTOMHOCT KbM JaTaTa Ha OT4eTa.
bankoBure JCIIO3UTH C€ OTYUTAT II0 HOMMHHAJIHA
CTOMHOCT W IIOjlaramjata ce ChIJIaCHO JOTroBOpa
HaTpyIlaHa JIMXBa KbM JlaTaTa Ha OTYeTa.

“Globe Pharm” AD
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Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2012 GLOBE PHARM AD does not
possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As 0f31.12.2012 GLOBE PHARM AD has not trade
and other receivables.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.
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[TapuunuTe CpencTBa U EKBUBAJIICHTH, ICHOMUHUPAHU B
qy>KJAE€CTPAHHA BAITyTa, Ca NMPEOLEHEHH IO IIEHTPATHUS
Kypc Ha BHD kbM nataTta Ha oTdera.

[lapuunn cpencTBa BKIIOYBAT calAa IO  KAaCOBU
HAJIMYHOCTH U OAHKOBU CMETKHU.

(k) ®UHAHCOBY HHCTPYMEHTH

QduHaHCOBUTE  WHCTPyMEHTH Ha  Jlpy>kecTBOTO
BKJIFOYBAT MMAPUIHHN CPEACTBA B OpOoHd M MO OAHKOBHU
CMETKH, B3eMaHUs U 3aJbJDKCHUS. PBKOBOJCTBOTO Ha
JpykecTBOTO cuWTa, 4Ye CIpaBeIiMBaTa IieHa Ha
(hMHAHCOBUTE WHCTPYMEHTH € ONM3Ka J0 OamaHcoBaTa
UM CTOMHOCT.

BanyrteH puck

BanmyTtHuTe CHemkM ce OCBIIECTBSBAT B  €BPO.
JIpy’KeCTBOTO HE W3MO0J3Ba CHCIUATHU (HUHAHCOBU
WHCTPYMEHTU 3a XEDKUpPaHe Ha pHCKa, ThU Karo
ynorpebaTta Ha OJO00HN (MHAHCOBU WHCTPYMEHTH HE
¢ oOnJaitHa mpakTuka B Perryonnka bearapus.
Kpenuten puck

(DuUHAHCOBUTE AKTUBU, KOWTO IOTCHIIMATHO H3jIaraT
JpyXecTBOTO Ha KpEeAWTEeH pHCK, ca TPEeANMHO
B3eMaHHUs 10 NMpoJax0u. JpyKecTBOTO € U3JI0KEHO Ha
KpPEJUTEH PUCK, B CIIy4ail 4e KIMCHTUTE HE HM3IUIATAT
cBoute 3anbinkeHus. llomutukara Ha J[py»KecTBOTO B
Ta3u O00JacCT € HacoYeHa KbM OCBIIECTBABAHE Ha
MpoJaKOM Ha CTOKM M YCIyI'H Ha KIUCGHTH C
MOIXOJIAIIA KPeIUTHA PETTy Tallvsl.

JpyXecTBOTO HE € TPUAOOMBAIIO IHPXKABHU LEHHU
KHW)XKa WM KaKbBTO W Jda € ApPYyr' BUO (1)I/IHaHCOBI/I
WHCTPYMEHTH.

(1) OcHOBEH KanmUTAJ
OcHOBHUAT KanuTan Ha Jlpy>KecTBOTO € B pa3Mep Ha
100 000 neBa. AKIMOHEPH HA OPYKECTBOTO ca:
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Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

31.03.2011 31.12.2010
Name of the | Ume Ha axuumonepmure | thousand (%) thousand (%)
shareholders over 5% | nag 5% BGN. BGN.
(X1, JIB) (XuJ1. JIB)
Eleni Psaronikolaki Enenn Ilcaponukonaku | 99,998 99,99 99,998 99,99
Others Hpyru 0,002 0,01 0,002 0,01
100 100 100 100

JpyXecTBOTO ympaBiisgiBa KamuTajga CH Taka, 4e Ja
ocUrypu (PYHKIMOHHPAHETO CH Karo JeHCTBAIO
MpeNnpuaATHe, KaTo €IHOBPEMEHHO C TOBAa C€ CTPEMHU
Jla MaKCHMH3Hpa BB3BPAIla€MOCTTa 3a aKIMOHEPHTE,
Ype3 OoNTUMHU3ALUA Ha CbOTHOIICHUCTO MEKAY ABJIT U
KanuTtan  (BB3BpallaeMOCTTa HAa  HHBECTUPAHUS
kanutan). llenta Ha PHKOBOACTBOTO € ma MOIIBpXKa

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.
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JOBEPUETO Ha MHBECTUTOPUTE, KPEOUTOPUTE U Mazapa
1 1a rapa"Trpa OBAenioTo pa3BuTie Ha J[pyKecTBOTO.
PvrkoBogcTBOoTO  Ha  JlpyKecTBOTO — HaOmrogaBa
KaluTanoBaTa CTpyKTypa Ha 0azaTa Ha ChOTHOIIEHHETO
HETeH IBIT KbM KOPHTHpPAaH COOCTBEH KamuTal.
HerHusT nbAr BKIOYBA KAKTO JBJITOCPOUYHHUTE U
KPaTKOCPOUYHUTE JINXBEHU 3a€MH OT HECBbP3aHU JIULA,
Taka U JBITOCPOYHUTE U  KPATKOCPOUHHUTE
3a0bDKCHUS, HaMajeHd C [apuYHUTE CpeACTBa.
OCHOBHUSIT  KamuTaj, pe3epBUTE, HaTpymaHaTa
mevyanba, KakTO W IIOJyd9eHUTe 3aeMH (QopMHpaT
KOpHUTHUpPaHUsl COOCTBEH KamuTanl Ha J[py»xecTBoTo.
PvroBoACTBOTO Ha JpyKECTBOTO OMpeaeiis pa3Mepa Ha
HEOOXOAMMHUS KaIUTaJ MIPOMOPIIUOHAIHO Ha HUBOTO Ha
PUCK, C KOHTO C€ XapaKTepusupar OTACIHUTE
nerHoctd. IlonabpkaHETO W KOPUTMPAHETO Ha
KanuTajaoBaTa CTPYKTypa C€ M3BBPILBA B TSACHA BPb3Ka
C NPOMEHUTE B MKOHOMUYECKUTE YCJIOBUS, KAaKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHUCK, MPUCHUIO Ha
CHOTBETHHUTE aKTUBH (MIPOCKTH), B KOUTO C€ UHBECTHPA.
OCHOBHUTE HUHCTPYMEHTH, KOUTO C€ WH3IOJI3BAT 3a
yIOpaBlICHHE Ha  KamuTajoBaTa CTpPyKTypa ca:
TUBUJCHTHA TIOJINTUKA; €MHUTHpPAHE WU OOpaTHO
W3KYyIlyBaHE HAa EMUTUPaHU KalWTajJOBU WU JBJITOBU
WHCTPYMEHTH; IPOoIayk0a Ha aKTHBH, C IIe]l HaMaJliBaHe
Ha HHUBOTO Ha 3aJUTBXHSUIOCT, peduHAHCHpaHE Ha
JbJITA, 4Ype3 HM3JAaBAHE HA WHCTPYMEHTH C MO-IBIBI
MaTypuTeT U ap. Bcuuku penieHus 3a OpoOMEHU B Ta3u
HacoKa Ce B3eMaT MpH OTYHTaHe Ha OaylaHca MeEeXIy
lleHaTa W PUCKOBETE, TMPUCHIIM HAa PA3IUYHUTE
M3TOYHUIN Ha (hMHAHCHpaHE.

CBHOTHOILIIEHUATA HETEH JBJIT/COOCTBEH KalUTal ca
KaKTO CJIEBA:

“Globe Pharm” AD
Accounting policy and notes
31.12.2012

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

31.12.2012 31.12.2011
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
Jwar (obrmo 3aeMHU u | Liabilities (total loans and
3aJIBJKCHHS) liabilities)
108 106
[lapuunu cpencTBa Cash equvalents (77) (80)
HeteHn abJr Net liabilities 31 26
Equity (as per Balance
CobOcTBeH KanuTai (1o OamaHc) sheet) 49 54
CbotHowmenne Abar -kanuran | Debt — Equity Ratio 0.63 0.48

(M) 3agbikeHns 1 MPOBU3UH
Knacudunmpane Ha 3aabDKeHUATA!
Karo Kpe€auTu u 3abJIZKCHHUA

BB3HUKHAIH

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
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“Globe Pharm” AD
Accounting policy and notes
31.12.2012

IIbPBOHAYATHO B MPEIANPUATHETO CE€ KIIacCH(UITUPAT
3aIBIDKCHHS BB3HUKHAJIH oT TUPEKTHO
MIpEeIOCTaBsIHE Ha CTOKM, YCIIyrd, Iapu WIH
MapUYHN €KBUBAICHTH OT KPEIUTOPH.
[IppBOHAYATHO TE3W 3aIBIDKEHHS
OIICHSIBAT IO CEOECTOMHOCT.
Cnen TBPBOHAYAIIHOTO TNPU3HABAHE KPEIUTHTE U
3aIBIDKCHUATa KbM KIHMEHTH W JOCTABUUIH, KOUTO
ca 0e3 Qurcupan mnamex ce OTYMTAT II0
ce0eCTOWHOCT.
Kpenuture w B3eMaHMATa OT KIHMEHTH U
JOCTaBYMIIA, KOWTO ca C (uUKcHpaH Mamex ce
OTYUTAT [0 AaMOpPTH3UpaHaTa MM  CTOHHOCT.
E(dexTuBHUAT NTUXBEH NPOIEHT € OPUTHHAIHUSAT
MIPOLIEHT OTpeeIieH ¢ JOTOBOPA.
3anpKeHUsT KbM TEPCOHATl W OCHUTYPUTENHHU
OpPraHu3alluu Ce KIACU(PUIUPAT KAaTO 3aIbJDKCHUS
Ha TPEANPHUATHETO IO IOBOJ, HAa MHUHAI TPY.I
MOJIO)KEH OT HAaeTHd MepcoHall U CHOTBETHHTE
OCUTYPUTEITHH BHOCKH, KOWTO C€ W3HCKBAT OT
3aKOHOMATEeNCTBOTO. CBIIAaCHO W3HWCKBAaHHATA Ha
MCC ce BKJIIOYBAT M HAYHUCICHUTE KPATKOCPOTHH
JOXOJU Ha TIepCOHaja C TMPOM3XOJ HEIOI3BaHU
OTITyCKU Ha TMEpCcoHalla U HAYUCICHUTE Ha 0a3a Ha
JeficTBaIINTe CTaBKH 3a OCHTYpSIBaHe,
OCUTYPUTCIIHA BHOCKH BBpPXY TE3HU JOXOIH.
Jpy>kecTBOTO HSAMa MPUETA MOJIIMTHKA J1a HAYKUCIISBA
IBITOCPOYHU JOXOM Ha TIepCOHaa.
Kbm 31.12.2012 r. nepcoHanbT Ha APY>KECTBOTO € |
CIIy)KHTEJ, a CpPEAHOYMCICHHS TIEPCOHAT Tpe3
rogquHatae 1 .
[IpoBu3nun ce HaAYMCIABAT 1O  Hai-moOpaTa
npuOIM3UTEIHA OICHKAa Ha PBHKOBOACTBOTO Ha
MPENIPUIATAETO IO TIOBOJA HAa KOHCTPYKTUBHU U
MpaBHU 3aTbJDKCHUS BB3HUKHAJIM B pe3yiTar Ha
MHHAJH CHOUTHS.
Karo kpaTkocpounu ce kinacuuiupar 3aabHKeHUS
KOUTO ca:

- 0e3 pukcupan mamex

- ¢ (UKCHUpaH HaleX M OCTaThUCH CPOK JI0

nmajeka JO ¢JHa TOAWHA OT JaTara Ha

(hMHAHCOBUS OTYET.
Karo pparocpounn ce xiacupuuupaT 3aAbIKEHUS
KOUTO ca C (PUKCUPAH MAJEK U OCTATHUCH CPOK JIO
najie’ka HaJl elHa TOAMHA OT JaTaTa Ha OanaHca.
[TomydenuTe 3aeMu MbPBOHAYAIIHO CE€ OTPa3sABaT IO
CTOMHOCT Ha  BB3HMKBaHE, HamalieHa  CbC
ChOTBETHHTE pa3xoam 1o cxaenkara. Cien
IbPBOHAYATHO OTpa3sBaHe, MOJYYEHHTE 3aeMH ca
MPEJICTABCHH 110 aMOPTHU3UpPaHa CTOWHOCT, KaTo
BCsIKA pa3iiMKa MEXIy CTOWHOCTTa Ha Bh3HUKBAHE U
Mmocle/iBamaTa OIeHKa ce OTpaszsiBaT B OT4YETa 3a
MpUXOJU M pa3dxoau IMpe3 MEpuoJia Ha Bb3HUKBAHC
Ha 3acMa Ha 0a3a e(DeKTUBHHUS JIMXBEH MPOIICHT.

Kem 31.12.2012 r. I'JIOYb ®APM Al uma

U KpEeIuTH ce

company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated
value. The effective interest rate is the original
rate fixed by contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel
and the respective liabilities to Social Insurance
Funds required by the law. According to the
requirements of [AS liabilities include calculated
short-term personnel incomes with unused by
personnel holidays origin and liabilities to Social
Insurance Funds, related to these incomes,
calculated on effective social security rates basis.
The Company has no policy applied to charge
long-term personnel incomes.

To 31.12.2012 the staff in the company is 1, and
the average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from
past events

As short-term liabilities are classified liabilities
with:

- No fixed maturity
- Fixed maturity and up to one year residual
maturity term from the date of the Financial
Statements.

As short-term liabilities are classified liabilities
with fixed maturity and residual maturity of over
year term.

Received loans are initially recorded at
acquisition cost reduced with corresponding to the
transaction costs. After initial recognition,
received loans are presented at depreciated value,
every difference between acquisition cost and
following evaluation is reflected in the Income
Statement on the effective interest rate basis for
the period loan arise.

As of 31.12.2012
current liabilities

GLOBE PHARM AD has
amounting to BGN 108
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“Globe Pharm” AD
Accounting policy and notes
31.12.2012

KpPaTKOCPOYHHM 3aJbJDKEHHS B pa3mep Ha 108
XWILJIEBA.
(u) Ipuxoan

JpyXecTBOTO OTYMTa TEKYIIO MPUXOAUTE OT
oOnyaiiHaTa JeHHOCT IO BUAOBE ICHHOCTH.
[Ipu3HaBaHeTO Ha TMPUXOIUTE CE HU3BBPIIBA IIPHU
Cra3BaHe Ha IMpHeTaTa CYCTOBOJHA TMOJUTHKA 3a
CJIETHUTE BUIOBE IPUXOTH:

- Ilpuxomm or mpomakba Ha CTOKH , M IPYTH
aKTHBH — TIPU TPEXBBPISTHE COOCTBEHOCTTA U
npeJaBaHe Ha CHOTBETHUTE AaKTHBH  Ha
KyITyBadHTe.

- Ilpu u3BBpIIBaHE HA KPATKOCPOUHHU YCIYTH CE
MpH3HAaBa B OTYETa 3a NPUXOTU M Pa3X0Ju
MIPOMOPIIMOHAITHO Ha CTETIeHTa Ha U3BBHPIIBaHE
Ha yciayraTa KbM Jarata Ha Oamanca. CterreHTa
Ha W3BBPIIBAHE CE OMpEAeis Bb3 OCHOBA Ha
MpoydyBaHe 3a W3BbBpIIeHaTa padora. Koraro
CBIECTBYBAT 3HAYUTEIIHA HESICHOTH OTHOCHO
MOJIyYaBaHETO Ha MPUXOJa, HE Ce MpHU3HaBa
MPUXO]I.

[lpuxomuTe ce oTYATAT HAa TPUHIOUNA Ha

CBHIIOCTAaBUMOCT B MOMEHTA Ha TIXHOTO BH3HHKBAHE

JI0 pa3Mepa Ha BEpPOATHUTE MKOHOMHUYECKH H3TOAU

3a Jpy’KEeCTBOTO M aKO MOTaT Ja ObJaT HaJEKITHO

mMepeHn.OneHsaBaT ce 10 CIIpaBeyIMBaTa

CTOMHOCT Ha TIOMYYEHOTO WM TOJJICKANI0 Ha

MOJTyYaBaHe.

Kem 31.12.2012 1. TJIOYE ®APM AJl Hama
peanu3upaHu MPUXOIH.

(o) Pazxonu

JpyXecTBOTO OTYMTA TEKYyIOIO0 pa3XoguTe 3a
Z[eﬁHOCTTa 10 HKOHOMUHYCCKU CJIICMCHTH.

KbMm pasxomute 3a JedHOCTTa ce OTHACAT W
(PMHAHCOBHU pa3XxojH, KOUTO JIPYKECTBOTO OTUHUTA H
ca CBBbp3aHH ¢ OOMYaifHaTa JCHHOCT.

PasxomuTe ce oTyMTaT Ha MPUHIMIA HA TEKYIIO
HauucisBane. OIEHSABAT c€ IO CIpaBeIMBaTa
CTOMHOCT Ha IUIATCHOTO WJIM TPEACTOSAIO 32
[UIAIAHE.

Hernure punancoBu pa3xoau BKIOYBAT NPUXOAN U
pasxonu OT JIMXBU U JPYTH ()MHAHCOBU MPUXOAU U
pa3xonu.

Kem 31.12.2012 r. I'JIOYE ®APM AJl uma
pa3xoau 3a oOWyaifHaTa NEeHHOCT B pasmep Ha 5
XHJI. JIeBa.

() CBbp3aHu UL
Kem 31.12.2012 r. apyXecTBOTO HAMa CKIIOUEHHU

thousand.

(m) Revenues

The Company is on-going accounting revenues
from regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets
sales - according transfers ownership of
the respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part
that corresponds to the level of provided
services at the date of Balance sheet
statement. Level of provision is
determined on the executed work research
basis. No revenue is recognized in case of
significant uncertainties regarding
revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the
fair value of received or to be received.

As of 31.12.2012 GLOBE PHARM AD have no
revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the
continuous posting principle. They are assessed
on fair value of paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial
incomes and expenses.

As of 31.12.2012 GLOBE PHARM AD has
operating expenses amounted to BGN 5 thousand.

(o) Related parties
As per 31.12.2012 the Company has no deals with
related parties.
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C/IETIKU ChC CBBhP3aHU JIMIIA.
(p) JanbuHo odsiarane:

JlaHBKBT BBPXY Neyandara 3a TOJUHATA BKIIOYBA
TEeKyll M OTCPOYEH JaHbK. TeKyMHMAT JaHBK
BKJIIOYBA CyMaTa Ha JaHbKa, KOATO ClelBa Ja ce
IUTaTH BBpXy oOnaraema medanba 3a NepHoja Bb3
OCHOBa Ha e(eKTUBHATa JaHbYHA CTaBKa WIH
JeificTBaIla TakaBa B JICHS HA M3TOTBSHE Ha OaaHca
U BCHYKH KOPEKIMM BBPXY IBDKHMHUS JaHBK 32
MHHAaJIU TOJUHHU.

OTcpoveHUAT JaHBK Ce M3YHUCISABA Upe3 MpujlaraHe
Ha MeTo/1a Ha OalaHCOBUTE aKTHBH U MACHUBH BBPXY
BCHYKH BPEMEBU pa3NMKH Mex1y OanaHcoBaTa
CTOMHOCT CBIVIACHO CUYETOBOJHHUTE OTYETH H
CTOWHOCTHTE, H3YHCIICHH 32 TaHBYHH IICIIH.

OTcpoueHUAT OaHBK ce HW3YMCIsABa Ha OazaTa Ha
JaHBUYHUTE CTAaBKM, KOMUTO C€ OYaKBaT Ja Obaar
JeWCTBAI, KOraTo AaKTHUBBT C€ peaausupa WIH
3abJDKEHHETO  Cc€  Morach. EQeKTsT  BBPXY
OTCpOUYEHHS JaHBK OT MNpPOMsHa Ha JaHbYHUTE
CTaBKH C€ OTYUTA B OTYETA 3a IPUXOAU U Pa3X0ay, ¢
U3KIIIOYEHHE Ha CIydauTe, KOraro ce OTHacs 10
CYyMH, TpEIBApUTEIHO HAYHCICHW WM OTYETCHU
IUPEKTHO B COOCTBEHUS KamuTall.

OtcpoueH naHbBYEH aKTHB CE INPH3HABA CaMO [0
pa3sMmepa, 10 KOMTO € BEpOSTHO IOJIy4aBaHETO Ha
ObAelmM JaHBYHU NEeYayIOH, Cpelly KOMTO MOXKE Aa
Ce OIOJI30TBOPST HEU3IOI3BAHUTE JaHbYHU 3aryOu
Wi JaHb4eH KpeauT. OTcpodeHHTE NaHBUHU
aKTHBH C€ HaMalsiBaT B CHOTBETCTBHE C
HaMaJICHUETO Ha BEPOSTHOCTTA 3a peajM3hpaHe Ha
JTaHBYHU ITOJI3H.

Kem 31.12.2012 r. ApyKecTBOTO € peanu3upaio
3ary0a M CBOTBETHO HE IBIDKA KOPIOPAaTHBEH
TAHBK.

(c) CueTOBOHM MPEATOJIOKEHUS U
NMPUOIN3UTETHU CYETOBOHU NPEHEHKH

[Tpunoxxenuero Ha MeXIyHapOAHUTE CUETOBOJHHU
CTaHJAPTH M3UCKBA OT PHKOBOACTBOTO /2 TPUIOKH
HSKOU CYETOBOTHU MIPEIONIOKEHUS u
NpUOMU3UTETHH  CYETOBOAHM  NPELCHKH  IpH
W3TOTBSIHE Ha TOAWIIHMA (MHAHCOB OTYET U IPH
ofpesieisiHe Ha CTOWHOCTTA Ha HSIKOU OT aKTHUBHTE,
MacUBUTE, IPUXOIUTEe U pasxoxute. Benmuku Te ca
M3BBPIIEHN Ha OCHOBATa Ha Hail-I00paTa mpereHka,
KOSITO € HalpaBeHa OT PHKOBOACTBOTO KbM Jarara
Ha  UW3rOTBSIHETO Ha  (PUHAHCOBHS  OTYET.
JlelicTBUTENHUTE peE3yiTaTH Ouxa MOIJH Ja ce
paziauyaBaT OT TPEJCTaBEHUTE B  HACTOSIIUS
(hMHAHCOB OTYeET.

(1) OTYeT 32 NAPUYHUS OTOK

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall
be paid on taxable profit for the period and is
based on the effective tax rate or the effective tax
rate at the date preparing balance sheet statement
and all correction to tax payable for previous
years.

Deferred tax is calculated on expected tax rates
base that is applicable when the asset is realized
or the liability is settled. Except when it relates to
amounts previously calculated or directly reported
in equity capital, the effect from tax rates changes
on deferred tax is reported in the income
statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be
received and for which unused tax losses or tax
credit are liable to be utilized. Deferred tax assets
are reduced in accordance with decrease of
probability for realizing tax benefits.

A deferred tax asset is recognized only to the
extent that it is probable that future taxable profits
against which can be utilized unused tax losses or
tax credit. Deferred tax assets are reduced
according to reduction in the likelihood of
realizing tax benefits.

As of 31.12.2012 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates
in when annual Financial Statements are prepared
and when the value of certain assets, liabilities,
revenues and costs is determined. They are all
based on the Management best judgment at the
date of preparation of Financial Statements. The
results could be different from those presented in
these Financial Statements.

(r) Cash flow statement
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[lpuera monuTHKa 3a OTYMTAaHE W TPEACTaBSIHE Ha
TTAPUIHATE TTOTOIH IO TPEKHSI METO.
[MapuuHuTe MOTOIM C€  KIACHU(pHUIMpAT
MapUYHH MTOTOIH OT:

e OmnepaTuBHa JeHHOCT

e llHBeCTHIIMOHHA IEHHOCT

e @duHaHCOBa IEHUHOCT

Karo

(y) OTuer 3a mpoMeHUTE B COOCTBEHHUSI KAMTUTAJI
[lpuera e cueToBOOHA MOMUTHKA Aa C€ H3TOTBA
0TYeTa 4Ype3 BKIIIOYBAHE Ha:

- Herna nevan6a u 3ary0a 3a nepuoja

- CanmoTo Ha HepasmlpejaeneHaTa Ievyanda
KaKTO M JIBUKCHHATA 32 TIeproJIa

- Bcwuku craTuM Ha MPUXOAM WA Pa3XO.H,
nevanba wiM 3ary0a, KOUTO B pe3ysiTaT Ha
neiicreaumre  MCC ce IpHU3HAaBaT
TUPEKTHO B COOCTBEHUS KaIUTAI.

-  KywmynaruBeH edekT OT NpPOMEHUTE B
CUETOBOJHA TMOJUTHKA U (QYHAaMEHTAIHU
rpewku B croTBeTcTBUE ¢ MCC 8.

- IlpexBbpisHe U pa3npenereHne Ha KauTal
MEXIY COOCTBEHHLIUTE.

- Hacrenunmmre mnpoMeHH B pe3yidTar Ha
BCHYKH W3MEHEHHE TI0 BCHYKH €JIeMEHTH Ha
COOCTBEHMS KaluTal.

(¢) doxon Ha akuus

OCHOBHHUSAT JTOXOJ Ha aKIUs € M3YMCIICH Ha 0a3a Ha
HeTHaTa nevanta/(3aryba) 3a mepuoja, MmojyIiexana
Ha paslpelieiecHue MeXay TMpHUTeKATeTuTe Ha
OOWKHOBECHM aKIIUW W CPEAHOIIPETETIICHUs Opol Ha
IbpPXKAHUTE OOUKHOBCHHM aKIIMM TIPE3 OTYETHUS
MIEPHOI.

CpeHoTpeTerNieHusAT Opoi akIuu IIPEICTaBIIsIBa
OposiT Ha JObpKAHUTC OOWKHOBEHHM aKIMUd B
HAYaJO0TO Ha TepuoJia, KOPUTUpaH ¢ Opos Ha
0o0paTHO W3KyINEHUTe OOMKHOBEHW AaKIMH W Ha
HOBOU3JIJICHUTE TaKHBa Mpe3 MEPUOJa, YMHOXCH
no cpenHo-BpeMeBust ¢akTop. To3m  daxTop
n3pas3sBa Oposi Ha JHUTE, MPe3 KOUTO KOHKPETHHUTE
aKIUK ca OWJIM IhpIKaHHU, CIPSAMO OOImms Opoi Ha
JTHHUTE TIpe3 MePHOo/Ia.

Joxon Ha akuud C HamajeHa CTOMHOCT HE ce
W3YHUCIIABA, ThI KAaTO HAMA M3aJCHU MOTEHIIHATHU
OOMKHOBEHU aKI[MH.

3. JlombJaHHUTeJHA HHOOPMANMA KbM CTATHMTE
HA GUHAHCOBUS OTYET

CrmpaBka 3a OIOBECTABaHE HA CYCTOBOIHATA
noiautuka Ha ['JIOYB ®APM A/l xkeMm 31.12.2012 1.

Policy for reporting and presentation of cash
flows under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in
equity capital are recognized directly
all revenues or expenses items and
profit or loss items.

o The cumulative effects from changes
in accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any
changes in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on
net profit / (loss) for the period attributable among
the holders of ordinary shares and the weighted
average number of ordinary shares outstanding
during the reporting period.

The weighted average number of shares
represents the number of ordinary shares
outstanding at the beginning of the period,
adjusted by the number of ordinary shares bought
back and any newly issued during the period,
multiplied by the average time factor. This factor
is the number of days on which specific shares
were held, the total number of days during the
period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares
issued.

3. Additional information to the financial
statements’ items

Report on GLOBE PHARM AD announced
accounting policy as of 31.12.2012.
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“Globe Pharm” AD
Accounting policy and notes

Kbm 31.12.2012 1. 31.12.2012
31.12.2012 31.12.2011
thousand BGN. | thousand BGN.
(XuJ1. JIB) (xuJ1. aB)
3.1. Ilapuynu cpeacTBa Cash Equivalents
[Tapudnam cpeacTBa B JieBa Cash denominated in BGN 77 80
Oomo: Total: 77 80
3.2. OT0KeHU pa3xoaun Deferred expenses

JpyKecTBOTO € CKIIOYMIO JOTOBOP 332 KOHCYJITAHTCKH YCIYTH. Y CIyrUTe IO HEero B pa3Mep Ha 80 Xuil. JIB e
ObIaT mpemocTaBeHu Ipe3 cieasant ordeTeH mepruoa. Kem 31.12.2012 r. apykecTBOTO € MpU3HAIo B OanaHca

CH 3aJTBJDKEHHUE TI0 TOTOBOPA B pa3Mep Ha 88 Xuil. JB.

The Comany has signed a contract for consultancy services. The services amounting to 80 thousand BGN shall
be provided in future periods. As of 31.12.2012, the company is recognized in the balance sheet obligation

under the contract in the amount of 88 thousand levs

3.3. Tekyuu nacuBu Short-term liabilities
3aabKeHHUS KM JOCTABIUITN Trade and other payables
Oomo: Total: 108 106
34. Pa3xoau 3a neitHocTTa Expences
Pasx. 3a BBHIITHU YCIIyTH Cost of hired services 3 2
Pasx. 3a Bb3HarpaxacHus Expences for Personnal 2 2
Oomo: Total: 5 4

3.5. ®uHAaHCOB pe3yJTaT

Texymus ¢unancoB pesynrat Ha [JIOYB ®APM A]]
kbM 31.12.2012 r. e cueToBOIHA 3ary0a B pa3Mep Ha

5 Xui. neBa.

3.6 OcHoBeH 10X0 HA aKIUA

JloxombT (3arybara) Ha akIus ¢ W3YKCICH Ha 0a3a Ha
HeTHarta rnevanba (3aryba) 3a pasnpe/esiecHue U CPeIHO

3.5. Financial result

Net profit of GLOBE PHARM AD to 31.12.2012 is
an accounting loss amounting to BGN 5 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average

npereriieHuss Opoli Ha oOuKHOBeHHTe akuuu B | number of ordinary shares outstanding during the
0OpBIIEHHE TIPe3 OTUYETHUS TIEPHOI. reporting period.
31.12.2012 31.12.2011
thousand BGN | thousand BGN
Average weighted | CpenHomnpeTeriieH
number of the shares | Opoit akuuu 100 100
Profit (Loss) for the|Ileuanba (3aryba) 3a
period neprozaa (5 4)
Earnings (Loss) per | loxox (3ary6a) Ha
share (BGN) aKkmnusa (JieBa)
(0,05) (0,04)
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CueToBOAHA MONHTHKA U GENEeKKH
Kbm 31.12.2012 1.

JIpy’KeCTBOTO He € pealH3UpalIo AOXOX OT EMHTHPAHH
AKLMH.

3.7 CnOnTHS ciiex JaTrara Ha GajiaHca

Hsama 3HaupMu CHOMTHS, HACTHIMIIM MEXIY OTYETHATA
llata W JaraTa Ha ChbCTaBjgHe Ha OalaHca, KOHMTO Ha
NpoMeHAT PuHaHCOBHTE OTUeTH KbM 31.12.2012 1.

Date/[lama:18.01.2013
Cwemaaumen/ Compiler:

ﬂ.'_,.-'

SEP Accounting LT

“Globe Pharm” AD
Accounting policy and notes
31.12.2012

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 31.12.2012.

Ynpasumen/Managd i3
Eleni Psaronikolaki
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